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Our2017Predictions
Did we get it Right

Median price will continue to slowincrease ‘

Inventory will continue to be an issue for the next two to four yets
Affordabilitywill continue to be an issut

Interest rates will climb to 5.5% by year en‘

EDAWNEpic Report WilContinue toMeet or Exceecﬂ:orecastf
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What 0s Gol n

Adre We In Another Bubble ?
Adome Prices Continue to Rise ?
AA Disappearing Entry Level Market ?

Adomebuyers & Decisions, Decisions

ANhere Are We Going ?
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Market Appetite- Stability

ANNUAL SALES TOTALS
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HOME PRICES

NOW AND THEN
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Getting Closer To the Record High
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24 Month Median Price Trend
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HOME SALES

WHERE ARE WE ?




November 201 Homes Sales
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November 201Homes Sales
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So Whateé.. Does | nv
Make Any Difference Anymore ?
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Median Family Income
$70,000 in Washoe County

Median family income is typically higher than
median household income because of the
composition of households.

Familyhouseholds tend to have more people, and
more of those members are in their prime earning
years, as contrasted with members who have
lesser incomes because they are very young or
elderly.
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Buying Power

Condo Single
Family

What Median
Family Income $250,000 $300,000
can afford
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AFFORDABILITY - WHERE ARE WE ?

ASingle Family Homes -
Disappearing Entry Level Market ?

AAre Condos Part of the Solution ?
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Not to BeConfused With Availability
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2017Condos Affordability
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2013 New Listings under $300,000

Where Did £

All of the

Wifordables.
Go ?
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2013 New Listings under $300,000
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Nov 2017 ActivelomedJunder 300K
WHERE ARE THEY ?
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November 2017 Actives Under 30
HOW MANY ARE THERE ?
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Nov 2017 Activ€ondodJnder 250K
WHERE ARE THEY ?

Irventory
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Nov 2017 Activ€ondodJnder 250K
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CONDOBHISTORICALLY ONLY A 15% FA

Units Sales m Condo m Single Family
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THE SALES NUMBERS TELL THE STO




WHERE DO WE GO ?
X ®TALE OF TWO MARKETS

FIRST TIME BUYERS
ften Little or no cash to bring to the table
he working man/woman on a budget

ove up buyers with equity
hose relocating from California )
KSe Yle KIS | agdl tc
Or NOT ! Look at what they can buy with their
money here !

TI—@SE WITH MONEY
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ACTIVE HOMESREA 100
WHERE ARE THEY REALLY ?
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ACTIVE HOME3REA 100
— 783 TOTAL
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CONDOS
AVAILABLE
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CONDOS AVAILAELEat hw¢! b ¢
BUT NOT REALLY AN INVENTORY SOLU
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Menths Minutes Supply of Inventory

m Condo




2018 Predictions

AMedian Price will continue to rise

AFirst time home buyers will have to rethink
their expectations and/or increase
drive/commute time

AFernley, Daytorb0 East, North Valleys will
continue to be growth areas

ABuyers/Sellers over $400K
MMore inventory




Conclusions
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ANhen you find it POUNCE!
/Record sales in spite of increasing pric
/Record sales in spite of low inventorie:




Conclusions

Market over $300K is strong
Ancreasing jobs give buyers more choices
/Relocation buyers with money/equity

fOpportunity for Agents to Refocus
Attractive Economics
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A BONUS FROM RSAR & NNRMLS
1 Click Access to Market Insights




